Attachment D2

LAND CONSERVATION CONTRACT

THIS LAND CONSERVATION CONTRACT is made and entered into this____day

of , 20 , by and beiween PAPER STREET VINEYARD

COMPANY, LLC, a California Limited Liability Company, hereinafter referred to as
"Owner", and the COUNTY OF SAN LUIS OBISPO, a political subdivision of the State
of California, hereinafter referred to as "County".
WITNESSETH

WHEREAS, Owner possesses certain real property situated in the County of San
Luis Obispo, State of California, hereinafter described as "the subject property”, and
more particularly described in Exhibit A attached hereto and incorporated by reference
herein as though set forth in full; and

WHEREAS, the subject property is devoted to agricultural uses and uses
compatible thereto, and is located within an agricultural preserve heretofore established
by the County; and

WHEREAS, both Owner and County desire to limit the use of the subject
property to agricultural, related and compatible uses in order to preserve a maximum
amount of agricultural land, to conserve the State's economic resources, to maintain the
agricultural economy, to assure a food supply for future residents, and to discourage
premature and unnecessary conversicn of agricultural land to urban uses, recognizing
that such land has public value as open-space and constitutes an important physical,
social, aesthetic, and economic asset to the County; and

WHEREAS, the placement of the subject property in an agricultural preserve and

the execution and approval of this contract is deemed to be a determination that the
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highest and best use of the subject property during the term of this contract, or any
renewal thereof, is for agricultural uses and Owner agrees that agricultural zoning is the
appropriate zoning for said premises; and

WHEREAS, Owner has supplied County with a title company lot book guarantee
or preliminary title report listing all trust deed beneficiaries and morigagees, if any,
under prior recorded deeds of trust and mortgages on the subject property; and

WHEREAS, both Owner and County intend that the terms, conditions and
restrictions of this contract are substantially similar to the terms, conditions, and
restrictions of contracts authorized by the California L.and Conservation Act of 1965 so
as to be an enforceable restriction under the provisions of California Revenue and
Taxation Code Section 422; and

WHEREAS, it is the intent of County and Owner that the continued existence of
this contract is made dependent upon the continued recognition of the restrictions on
the use of Owner's land for property tax valuations.

NOW, THEREFORE, IT IS AGREED by and between the parties hereto as
follows:

1. This contract is made and entered into pursuant to the California Land
Conservation Act of 1965 (Government Code Sections 51200 et seq.) and is subject 1o
all of the provisions thereof, including any amendments thereto which may be enacted
from time to time, which are incorporated by reference herein as though set forth in full.
This contract is further made and entered into pursuant to Revenue and Taxation Code
Section 422, including any amendments thereto which may be enacted from time to

time, which are incorporated by reference herein as though set forth in full.

-92.
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2. During the term of this contract, the subject property shall not be used for
any purpose other than "agricultura! or compatible uses" as defined in this paragraph.
"Agricultural or compatible uses" as used in this contract are described in the County's
Rules of Procedure to Implement the California Land Conservation Act of 1865. Table 2
of the Rules of Procedure provides a list of all land uses which are defined in the Land
Use Element for the Inland Portion and Coastal Zone of the County and denotes
whether these uses are altowable, conditional per Table 2 footnotes, or prohibited.
"Agricultural or compatible uses" are subject to all applicable standards in and
requirements of the Land Use Element and the Land Use Ordinance/Coastal Zone Land
Use Ordinance for the Agriculture land use category. If the subject property is not
already in the Agriculture land use category, the County will initiate a general plan
amendment to change the land use category to Agriculture within one year after the
agricuitural preserve is established.

The parties further recognize that the Land Use Element, Land Use
Ordinance/Coastal Zone Land Use Ordinance, and Rules of Procedure to Implement
the California L.and Conservation Act of 1965 may be amended in accordance with
State law and the County Code. The parties further recognize that the uses allowed
pursuant to this contract may be expanded or restricted from time to time by reason of
such amendments. The subject property is currently designated by the Land Use
£lement and Land Use Crdinance/Coastal Zone Land Use Ordinance as Agriculture.

3. This contract shall be effective as of the day and year first above written
and shall remain in effect for the period of 20 years therefrom; provided, however, that
beginning with the first day of January of the year in which the contract will have an

unexpired term of nine years, and on each first day of January thereafter, a year shall

3.
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be added automatically to the initial term unless notice of nonrenewal is given as
provided in Government Code Section 51245 and the County's Rules of Procedure to
Implement the California Land Conservation Act of 1965, subject to the filing deadlines
stated therein. Under no circumstances shall a notice of renewal be required of either
party to effectuate the automatic renewal option of this paragraph.

4. This contract may not be canceled except pursuant to a request by
Owner, and as provided in Article 5 of the California Land Conservation Act of 1965 as
that Act may be amended from time to time. Provided, however, no such cancellation
shall occur untii notice and public hearing thereon is conducted in the manner provided
by Government Code Sections 51284 and 51285, as those sections may be amended
from time to time.

5. Owner, upon request of County, shall provide County with information
relating to Owner's obligations under this contract.

6. Any conveyance, contract or authorization (whether oral or written) by
Owner or his successors in interest which would permit use of the above-described
premises contrary to the terms of the contract may be declared void by the County
Board of Supervisors; such declaration or the provisions of this contract may be
enforced by County by an action filed in the Superior Court of the County for the
purpose of compelling compliance or restraining breach thereof. These remedies are
non-exclusive and County may take any other action legally available to enforce the
terms of this contract.

7. The within contract shall run with the land described herein and shall be

binding upon the heirs, successors, and assigns of the parties hereto.

-4-
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8. The minimum lot size for the purposes of this contract shail be 160 acres.
Any act by Owner which results in creation of a parcel or parcels of land, within the
above-described premises, smaller than the minimum lot size prescribed in this
paragraph for said premises shall constitute a viclation of this contract and shall be
subject to all the provisions of paragraph 6 hereof.

9. Any transfer by Owner of any portion of the property which is the subject
of this contract shall be a violation of this contract, if the portion transferred is smaller in
size than the minimum lot size prescribed in the provisions of paragraph 8 above. Such
a violation shall be subject to all of the provisions of paragraph 8 hereof. Provided,
however, if the subject property is smaller in size than the minimum lot size prescribed
in the provisions of paragraph 8 above, the subject property may be transferred in its
entirety. Provided further, however, if the subject property is located in whole or in part
within one mile of an urban reserve line or adjacent to a village reserve line as
designated by the Land Use Element, an existing parcel or a group of contiguous
existing parcels may be transferred if the property transferred and the property retained
each satisfies the minimum acreage required to qualify according to Table 1 of the
Rules of Procedure.

10. The trust deed beneficiaries and mortgagees, if any, listed on the lot book
guarantee or preliminary title report referred to above, and whose signatures are affixed
hereto, do hereby assent to this contract, and, further, do hereby subordinate their
respective interests to the contractual restrictions imposed by this contract, specifically
to the agricultural and compatible uses and minimum lot sizes imposed on the subject

property by reason of this contract.

-5.-
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11.  This contract may be executed in one or more counterparts each of which

shall be deemed an original, but all of which together shall constitute one and the same

instrument.

IN WITNESS WHEREOF, the parties hereto have executed this contract as of

the day and year first above written.

COUNTY OF SAN LUIS OBISPO

By:

Chairperson of the Board of Supervisors

ATTEST:

Clerk of the Board of Supervisors

APPROVED AS TO FORM AND LEGAL EFFECT.:

RITA L. NEAL
County Counsel

unsel

s
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OWNER:

PAPER STREET VINEYARD COMPANY, LLC
a California Limited Liability Company

oy e 25 AL ~

DON MICHAEL DUSI, Manager

By:/%ﬂj W.ZJZ/—/

/" MATTHEW W. DUSI, Manager

[NOTE: This contract will be recorded. All signatures to this contract must be
acknowledged by a notary on an all purpose acknowledgement form.]

s s
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
CIVIL CODE § 1 139

State of California
County of 8&(’\ Lites ()L’)\ ‘jDO
on NoVeMiner 21, 2—0 14 before me, %LY\H &, R@T (er  Notary pPadol e/

Date Here Insert Name and Title of the Officer

personally appeared _1DON ‘Mlbh(\() \ Duél cinad  Matthew W .- Dust
Name(s) of S‘igner{s)

P

who proved to me on the basis of satisfactor
evidence to be the person(s) whose name(s) is@%b
subscribed to the within instrument and acknowledg

to me that he/she/@ executed the same in
his/her/ gl? authorized capacity(ies), and that by
his/her/their | signature(s) on the instrument the
person(s}; the entity upon behalf of which the
person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my h?%mai seal. q
Place Notary Seal Above Signature: 1/11(_6 4é A (/Ez

s , | Signature of Notdry[Public

OPTIONAL, -
Though this section is optfonar‘ completing this information can deter alteration of the document or
fraud;ﬂenf reattachment of this form to anunintended document.

e

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) Other Than Named/Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer’s Name:

[ Corporate Officer = Title(s): — ] Corporate Officer — Title(s):
[ Partner — [ Limited, [ General” [J Partner — [] Limited [ General
[ Individual Ol A in Fact [ Individual _1 Attorney in Fact

[ Trustee 1 ian or Conservator [ Trustee ["] Guardian or Conservator
! | Cther:

TS —

@ 2013 Natlonal Notary Assomatlon -www NatlonaINotary org ® 1 800 US NOTAHY (1 800 8?6 6827) ltem #5907
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STATE OF CALIFORNIA )
)}  ss.
COUNTY OF SAN LUIS OBISPO )
On , before me, , Deputy
County Clerk-Recorder, County of San Luis Obispo, State of California, personally
appeared , who proved to

me on the basis of satisfactory evidence to be the person whose name is subscribed
to the within instrument and acknowledged to me that he/she executed the same in
his’her authorized capacity, and that by his/her signature on the instrument the
person, or the entity upon behalf of which the person acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of
California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.
JULIE L. RODEWALD, County Clerk-
Recorder and Ex-Officio Clerk of the

Board of Supervisors

By:

Deputy County Clerk-Recorder

[SEAL]

Paper Street Vineyard_AGP2013-00012_FINAL_CTR.doc

-8-
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EXHIBIT A
LEGAL DESCRIPTION

Real property in the unincorporated area of the County of San Luis Obispo, State of
California, described as follows:

PARCEL 1: CERTIFICATE OF COMPLIANCE 2009-25450

THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTICN 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL.

PARCEL 2: CERTIFICATE OF COMPLIANCE 2009-25451

THE NORTHEAST QUARTER OF THE NCRTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS CBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY COF
SAID LANDS RETURNED TQ THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL,

PARCEL 3: CERTIFICATE OF COMPLIANCE 2009-25452

THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOQUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL.

EXCEPTING THEREFROM ANY PORTION OF THE SOUTH HALF OF THE NORTHEAST QUARTER
OF SAID SECTION 2 WHICH LIES WITHIN THE BORDERS OF THE FOLLOWING DESCRIBED
PROPERTY:

BEGINNING AT THE CENTER OF SAID SECTION 2, AT A POST MARKED C.S.; THENCE NORTH 2°
CAST 3.18 CHAINS TO A POST MARKED “A"; THENCE EAST 39.85 CHAINS TO A POST MARKED
“B“; THENCE SOUTH 1° 10. WEST, 6.36 CHAINS TO THE QUARTER SECTION CORNER BETWEEN
SECTIONS 1 AND 2 IN SAID TOWNSHIP AND RANGE; THENCE NORTH 85° 30. WEST, 40.00
CHAINS TO THE CENTER OF SAID SECTION AND POINT OF BEGINNING.

PARCEL 4: CERTIFICATE OF COMPLIANCE 2009-25453

THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL.

EXCEPTING THEREFROM ANY PORTION OF THE SOUTH HALF OF THE NORTHEAST QUARTER
OF SAID SECTION 2 WHICH LIES WITHIN THE BORDERS OF THE FOLLOWING DESCRIBED
PROPERTY;

BEGINNING AT THE CENTER OF SAID SECTION 2, AT A POST MARKED C.5.; THENCE NORTH 2°
EAST 3.18 CHAINS TO A POST MARKED "A”; THENCE EAST 39.85 CHAINS TO A POST MARKED
"B"; THENCE SOUTH 1° 10. WEST, 6.36 CHAINS TO THE QUARTER SECTION CORNER BETWEEN
SECTIONS 1 AND 2 IN SAID TOWNSHIP AND RANGE; THENCE NORTH 85° 30. WEST, 40.00
CHAINS TO THE CENTER OF SAID SECTION AND POINT OF BEGINNING.,

Page 10 of 16



Attachment D2

PARCEL 5: CERTIFICATE OF COMPLIANCE 2009-25454

THAT PORTION OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 27 SOUTH, RANGE II EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY QF SAN
LUIS OBISPO, STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT QR PLATS OF THE
SURVEY OF SAID LANDS RETURNED TO THE GENERAL LAND QFFICE BY THE SURVEYOR
GENERAL, WHICH LIES WITHIN THE BORDERS OF THE FOLLOWING DESCRIBED PROPERTY:

BEGINNING AT THE CENTER OF SAID SECTION 2, AT A POST MARKED C.S.; THENCE NORTH 2°
EAST 3.18 CHAINS TO A POST MARKED “A”; THENCE EAST 39.85 CHAINS TO A POST MARKED
"B"; THENCE SOUTH 1° 10, WEST, 6.36 CHAINS TO THE QUARTER SECTION CORNER BETWEEN
SECTIONS 1 AND 2 IN SAID TOWNSHIP AND RANGE; THENCE NORTH 85° 30, WEST, 40.00
CHAINS TO THE CENTER OF SAID SECTION AND POINT OF BEGINNING.

PARCEL 6: CERTIFICATE OF COMPLIANCE 2009-25455

THAT PORTION OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWRNSHIP 27 SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF
SAN LUIS OBISPO, STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF
THE SURVEY OF SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYCR
GENERAL, WHICH LIES WITHIN THE BORDERS OF THE FOLLOWING DESCRIBED PROPERTY:

BEGINNING AT THE CENTER OF SAID SECTION 2, AT A POST MARKED C.S.; THENCE NORTH 2°
EAST 3.18 CHAINS TO A POST MARKED “A"; THENCE EAST 39.85 CHAINS TO A POST MARKED
“B”; THENCE SOUTH 1° 10. WEST, 6.36 CHAINS TC THE QUARTER SECTION CORNER BETWEEN
SECTIONS 1 AND 2 IN SAID TOWNSHIP AND RANGE; THENCE NORTH 85° 30. WEST, 40.00
CHAINS TO THE CENTER OF SAID SECTION AND POINT OF BEGINNING.

PARCEL 7: CERTIFICATE OF COMPLIANCE 2009-25456

THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL.

PARCEL 8: CERTIFICATE OF COMPLIANCE 2009-25457

THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL,

PARCEL ¢: CERTIFICATE OF COMPLIANCE 2009-25458

THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPO,
STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TO THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL.

PARCEL 10: CERTIFICATE OF COMPLIANCE 2009-25459

THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 27
SOUTH, RANGE 11 EAST, MOUNT DIABLO BASE AND MERIDIAN, COUNTY OF SAN LUIS OBISPOQ,
STATE OF CALTFORNIA, ACCORDING TO THE OFFICIAL PLAT OR PLATS OF THE SURVEY OF
SAID LANDS RETURNED TQ THE GENERAL LAND OFFICE BY THE SURVEYOR GENERAL.

APN: 026-342-015
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| Property
Location

.| Exhibit A: Templeton Agricultural
‘| Preserve No. 63

1

2| Agricultural Preserve Only

Subject Property APN: 026-342-015

Surrounding Land in Preserve & Contract

Favucos

Exhibi

Establishing an Agricultural Preserve

File No. AGP2013-00012 — Paper Street Vineyard
Minimum Parcel Size: 160 Acres
Minimum Term of Contract: 20 Years

Resolution No:

Date:
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REQUESTED BY:

County of San Luis Obispo

AND WHEN RECORDED MAIL TO:
Clerk of the Board of Supervisors
County of San Luis Obispo

County Government Center
San Luis Obispo, CA 93408

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT. (THIS
NOTICE REQUIRED BY CALIFORNIA CIVIL CODE SECTION 2953.3))

The undersigned, beneficiary under that certain Deed of Trust dated May 7, 2012, recorded
May 11, 2012, as Document No. 2012-025619, of the Official Records in the office of the County
Recorder of the County of San Luis Obispo, State of California, hereby consents to the Land
Conservation Contract entered into between PAPER STREET VINEYARD COMPANY, LLC, a
California Limited Liability Company, and the County of San Luis Obispo, recorded concurrently
herewith, and does hereby subordinate the interests of its Deed of Trust to the entire effect of

the Land Conservation Contract.

i
SIGNED AND EXECUTED this ./ day of Abumder, 20/Y.

BENEFICIARY

Farm Credit West, FLCA

By: 326'/-‘17&_ JJ?/

Name: /A5Gl CooX
Title: _gw. LLos 7Zes/0er?”

[NOTE: This Subordination Agreement will be recorded. All signatures to this agreement must
be acknowledged by a notary.]
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
CIVIL CODE § 1 189

State of California
County of \%Qf\ s Ob %PO
on NORMRY 2}, 2014 betore me, Bonnie Bauer noton [ PubhC,

Date Here Insert Name and Title of the Officer

personally appeared Robert Cox
Name(s) of Signer(s)

who proved to me on the basis of satisfagtory
evidence to be the person(s) whose name(s)(is/are
subscribed to the within instrument and acknowledged

. me that he/she/they executed the same in
@heﬂtheir authorized capacity(ies), and that by

BONNIE BAUER her/their signature(s) on the instrument the
Commission # 2038887 person(s), or the entity upon behalf of which the
Notary Public - Califoraia person(s) acted, executed the instrument.

San Luis Obispo County

i | certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and ofﬂc:iai seaj)a‘
Place Notary Seal Above Signature: . ”} > ZM)O

S;gnature of Notary Public

OPTIONAL =
Though this section is optional, completing-this information carrdeter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s

Signer’'s Name: Signer's Name:

["1 Corporate Officer — Title(s): \ [] Corporate. Officer — Title(sk
_|=+Partner — [ Limited [l General [l Partner— [ Limited [] General
[ Individual™~_ [ Attorney in Fact [] Individual [l Attorney jn Fact

[ Trustee ardian or Consenator T Trustee L1 Guardiaf or Gonservator
[ Other: [ Other:
Signer Is Representing: Signer Is Representing:

© 2013 National Notary Assoc;atlon ° WWW. Natlonathtary org ® 1 800 US NOTARY (1 -800 876 6827) Item #590?
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REQUESTED BY:

County of San Luis Obispo

AND WHEN RECORDED MAIL TO:

Clerk of the Board of Supervisors

County of San Luis Ohispo )

County Government Center
San Luis Obispo, CA 93408

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT. (THIS
NOTICE REQUIRED BY CALIFORNIA CIVIL CODE SECTION 2853.3))

The undersigned, beneficiary under that certain Deed of Trust dated Juiy 10, 2013, recorded
July 18, 2013, as Document No. 2013-041079, of the Official Records in the office of the County
Recorder of the County of San Luis Ohispo, State of California, hereby consents to the Land
Conservation Contract entered into between PAPER STREET VINEYARD COMPANY, LLC,

a California Limited Liability Company, and the County of San Luis Obispo, recorded
concurrently herewith, and does hereby subordinate the interests of its Deed of Trust to the

entire effect of the Land Conservation Contract.
274 br 20 14
SIGNED AND EXECUTED this day of /UW'EM a 20 /

BENEFICIARY

Umpgua Bank

By: Mﬁﬁfv{

Name: __[flark Ve arce
Title: __Senjor Vice Fesideat

[NOTE: This Subordination Agreement will be recorded. All signatures to this agreement must
be acknowledged by a notary.]
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ACKNOWLEDGMENT
State of California .
County of _Sam Lvis oispe )
On “I 24 i\"ﬁ before me, S"“”‘\‘ }K”“mf"" Nﬂ‘!’ﬂr\( Pulolie
J | (insert name and title of the officer)

persenally appeared M"VF Fﬁl\(c €

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s}, or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

SARAH KRAMER
WITNESS my hand and official seal. ¥ LA Commission # 2069781

Notary Public - California

Y/  San Luis Obispo County
f Comrm. Expires May 30, 2018
Signa (Seal)

IV

| S—— I3
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